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President’s rePort 2018
Dear Members,

In my last report to members we talked 
about all the things that needed to happen 
to bring this Club back to its original status 
before the storm.

As I look through the Club, I see all the 
new renovations now completed, I would 
like to thank Manly Federation Building 
Company for all the work they did on time 
and under budget.  I must also thank our 
Board member Kenyon McKie for over-
seeing all the work done to the Club on a 
daily basis. Other renovations to the Club 
have included new carpet in the upstairs 
dining and Horizons Lounge, new painting 
inside and out, upgrading of the TAB and 
Gaming areas, the refurbishing of the chairs 
and stools downstairs, a lot of work has now 
been completed. 

I must say that a lot of the work completed 
was paid for through cash flow.  Your new 
in-coming Board needs to look to the future, 
focus on strategy for the coming years ahead 
such as to improve our gaming, up grade 
our kitchen facilities, and most importantly 
pay down our existing debt owed to the 
bank, this being a priority.

Despite losses at the beginning of this 
year’s trading period due to work being 
done to the Club, we showed an additional 
$1 million dollars in sales across the board 
this year which is a 20% growth for the Club. 
Obviously, all the new areas being upgraded 
has helped, but also with the closure of the 
hotel next door, this has been a blessing for 
us.  I hope in the future that the hotel and 
the Club will complement each other and will 
both will be very successful.

Our ANZAC Day has always been a very 
special day for our Club and it was great see 
it back out in front of the Club and the new 
balcony back in operation, congratulations 
to Geoff Luck and all our RSL members on 
another great day.  Also, for the first in a 
long time we introduced 2UP back into the 
Club, a big thanks to Jon Hynes for a very 
successful day for the Club.

A big thank you to our Sub Clubs, the 
Snooker Club, Fishing Club and the 
Golf Club for another year that you have 
supported our Club. As I have said before 
you are all the backbone of our Club, this is 
your Club and we thank you for continued 
support. 

Congratulations to Long Reef Cricket Club 
on an outstanding year taking out two 
premierships this year, well done guys, we 
are very proud of your achievements this 
year.

Once again, our Annual Golf Day was held 
at Long Reef Golf Club with a full field of 120 
players, this year the Club supported Bear 
Cottage of Manly, I would like to thank Long 
Reef Golf Club for their assistance and to 
Jon Hynes for running this wonderful day, a 
great day was had by all.

Your Board and CEO has worked hard to 
deliver the best facilities to its members 
under very trying conditions, I would like to 
thank all our dedicated staff for the efforts 
they have put in over the last 12 months, to 
our senior staff members Jon Hynes House 
Manager, Amy Ryniker Marketing and 
Senior Supervisor and our Executive Chef 
Jane for the wonderful job you have all done 
over the year.
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To our CEO Darren Pyecroft you have 
shown great passion, dedication and great 
leadership skills, never frightened to have a 
go when things get tough, you have changed 
the culture and certainly made a significant 
difference to Club in over the last 12 months 
that you have been here. The Board and 
Club members are very grateful for all the 
hard work you have put into the Club.

This has been a very big year for our Club, we 
could not have achieved what we have done 
if not for the input of all our Directors, a big 
thank you to our Vice President Mark Baker 
for his invaluable knowledge of the Club’s 
finances and to all my fellow members for 
the great support you have given back to the 
Club and again to our CEO Darren Pyecroft.

I look forward to seeing you enjoying 
yourself at The Beach Club Collaroy.

Chris Montgomery 
President
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rePort to MeMBers 2017/2018 FinAnCiAL ACCoUnts
Fellow members, the financial accounts for the year just ended reflect the 2nd rising of our 
Club in recent times and has seen us return to an Operating Profit for the year.

Membership year on year has increased by 191 members. We have and will continue to 
review our costs, member benefits and programs to increase member engagement, which 
will be critical to our ongoing trading results.

The Board has maintained (albeit at a decreased level) their financial support of our 
community with assistance given to the following groups:
• Collaroy Surf Club
• Long Reef Cricket Club
• Collaroy RSL Sub Branch
• Bear Cottage
• The Sargood Centre

• Men of League
• Young Guns Rowing Carnival
• Carols on the Beach
• The Pittwater Pinks
• Ocean Thunder Surfboat Series

This truly represents a community commitment which in turn has witnessed these groups 
giving continued support back to our Club.

FinAnCiAL reVieW
The Club’s net assets stand at $10,774,080.

Cash on hand at year end was $289,730.

Borrowings at year end were $1,500,228 up $311,984.

Trading Income of $2,489,701 was up $605,470 or 32.1% on 2017,

Administration expenses at $2,065,220 increased by $78,862 or 4.0% on the previous year. 
The major contributor was increased insurance premiums.

Operating Profit (before depreciation, storm related income & costs, finance costs and tax) 
for the year was $424,481 compared to an Operating Loss of ($102,127) for 2017.
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AreAs oF oPerAtion
BAr: 
Sales are up $600,241 28.1% 
Contribution up $222,425 27.6%

restAUrAnt: 
Sales are up $320,320 19.5% 
Contribution is up $197,613 8,565.8%

PoKer MACHines: 
Turnover is up $118,966 10.1% 
Contribution up $125,180 15.5%

AdMinistrAtiVe eXPenses VAriAnCe 
Consultancy Fees down $7,865 59.6% 
Sponsorship down $20,646 46.2% 
Security Services down $22,173 15.9% 
Wages & Payroll Tax up  - $11,593 1.7% 
Bank Charges up - $14,421 69.3% 
Rates up - $4,718 19.4% 
Insurance up  - $46,963 54.3% 
Repairs & Maintenance up - $23,510 23.6%

storM reLAted 
Funds received $ 54,191 
Expenses - $374,681

dePreCiAtion 
This is a non-cash & taxable deduction - $45,897  13.9%

FinAnCe Costs  
up - $19,670  35.8%

Mark Baker  
Director  
House Committee
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GenerAL MAnAGers rePort

WHAt A YeAr MeMBers!
I would like to thank you for your support 
and patronage over the last year. It is due to 
the members that the Club has survived the 
terrible damage from the 2016 storms.

The Club’s 52nd Annual General Meeting will 
be held in The Clubhouse Function Room 
on Sunday 22nd July, 2018 at 10.00am. 
We encourage all members to engage and 
participate in this year’s Elections and our 
Annual General Meeting.

I am pleased to announce that we have 
seen sales growth in all areas of the Club 
to the tune of delivering an additional $1+ 
million in sales this year, which is over 20% 
year on year growth for the Club.

Despite initial losses at the beginning of 
the year the Club in its 52nd year of trading 
has shown an operational profit to the tune 
of $424,481 from a loss of $102,127 in 
the previous year. What a fantastic result 
considering where the Club has come from. 

So, what have we accomplished this year? 
Here are just a few examples of changes 
that we have made so far:
• The rebuild of the front fascia of the 

Club. Creating an additional 40+ seats 
for our members to enjoy a drink, a bite 
to eat and the million-dollar views from 
our new balcony area.

• Purchased new furniture for the  
Horizon Bar.

• New carpets in the upstairs areas.
• Investment into the gaming and  

tab areas.

• Repainting across the Club inside  
and outside.

• Refurbishing the chairs/stools 
downstairs.

The Board is of course working hard to ensure 
that there are a lot more developments in 
the pipeline.  

The RSL Sub Branch’s 52nd ANZAC Day 
Ceremony was held on the 25th April 2018. It 
was great to get the ceremony back in front 
of the Club again this year. Our thanks to 
Geoff Luck and the Board of the RSL Sub 
Branch for the day. Mayor Michael Regan 
ceremonially replanted the Lone Pine Tree 
in the reserve on the day. We will see the 
replanting of the Lone Pine Tree in due 
course.

Our Carols on the Beach marked its 28th 

year and was well attended with families 
and lots of kids here to see Santa. 

The Club’s strategic focus for the coming 
year includes the following:
• Continuous development of revenue 

generating areas of the Club.
• Continuing to consolidate the gaming 

machine area, to provide improved 
service with improved machines.

• Growing the Club’s membership in 
strategic markets focusing on attracting 
more female members to the Club 
through sponsorship and targeted 
functions.

• To let the people on the Northern 
Beaches know that the Club is fully 
operational again.
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The Beach Club Collaroy has a long and 
proud history in the local community, with 
our members, with the RSL, and with our 
Sub Clubs and we want to nurture this well 
into the future. As we continue to rebuild we 
will be in position to increase our support 
of the local community even further. We 
are proud to have supported the following: 
Bear Cottage, Collaroy SLSC, Sargood 
Foundation, SLSC Northern Rivers Branch, 
Young Guns Surf Boat Racing, Long Reef 
Cricket Club, Pittwater Pinks Dragon Boat 
Racing, Beacon Hill Football Club, Men of 
League and Ocean Thunder.

For The Beach Club Collaroy it is all about 
the people, whether that be you, our 
members, our friends and colleagues in 
the local community that we support, or the 
managers and the team here at the Club 
that look after you the members. We are 
after all here for you. 

I would like to thank all the managers 
and staff for all their hard work this year. 
It is always difficult to change under new 
leadership and I thank them for their efforts 
and adaptability and the service we give to 
our members.

I must also thank the Board of Directors for 
all their support, the Club needed to change 
to meet market conditions and the changes 
within the club industry itself. The Board has 
been instrumental in ensuring that these 
changes have taken place to ensure the 
future survival of the Club. I would like to 
thank the Board for their knowledge, input, 
direction and utter passion for this great 
Club. 

On a personal level I would also like to add 
a massive thank you to you all for making 
me feel so welcome in my first year, I truly 
feel part of the local community here at the 
Club due to your kindness and support. 
AWESOME.

I am very pleased with the results over the 
last year, it is encouraging to know that the 
Club is making headwinds into financially 
securing itself against future threats!

Hopefully I will see you all in the Club soon, 
please say hello.

darren Pyecroft 
Chief Executive Officer
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direCtors’ rePort
Your Directors present their report on the Company for the financial year ended 31 March 2018.

directors
The names of the Directors in office at any time during, or since the end of, the year are: 

Christopher Montgomery Mark Baker 
Steven Skidmore Sheldon Smith 
Kenyon McKie Graham McDonald 
Paul Langley

Directors have been in office since the start of the financial year to the date of this report 
unless otherwise stated.

Board Meetings Committee Meetings

DIRECTOR

NuMBER 
OF BOARD 
MEETINGS 
ATTENDED

NuMBER 
OF BOARD 
MEETINGS 

HELD *

NuMBER OF 
COMMITTEE 
MEETINGS 
ATTENDED

NuMBER OF 
COMMITTEE 
MEETINGS 

HELD *

Christopher Montgomery 11 12 2 12

Mark Baker 10 12 3 12

Steven Skidmore 11 12 9 12

Sheldon Smith 8 12 4 12

Kenyon McKie 12 12 4 12

Graham McDonald 11 12 5 12

Paul Langley 8 12 1 12

* Number of meetings held during the time the Director held office during the year

The Board would like to thank Mr Robert Ingram for kindly attending two special building 
meetings to add his knowledge/expertise to the rebuilding of the Club’s balcony.

Directors qualifications, experience and special responsibilities are  
as follows:

Christopher Montgomery

Christopher Montgomery was appointed 
President in 2016 and has been a Director 
of the Club since 2012.  He was made 
Vice President of the Club to fill the vacant 
position in January 2015.  He also sits on 
the Executive, House and the Young Guns 
Committees for the Club.  Chris is also the 
owner operator and Managing Director of 
Plateau Enterprises.

Mark Baker

Mark Baker was elected to the Board as 
Director in 2014. Mark is an accountant 
by trade and has held a number of Senior 
Management positions for multinational 
companies. Mark is currently holds the 
position of CEO of the SAP Australia user 
Group. Mark sits on the Executive and 
House Committees.
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steven skidmore

Steve Skidmore was elected to fill a Board 
vacancy in March 2015. Steve is the 
Managing Director of Molly’s Cradle Wines 
and has more than 25 years knowledge 
of Beverage Markets in Australia and 
internationally. He understands the trends 
in the Food & Beverage Markets and has 
utilised this knowledge to reach his market 
goals. Steve sits on the Executive, House, 
Marketing and Young Guns Committees.

sheldon smith

Sheldon Smith was elected to the Board as 
Director in 2014. He is the NSW Business 
Development Manager for a Leading 
Foodservice company servicing the Club, 
Hotel and aged care industries. Sheldon 
has also been a long-standing member and 
President of the Long Reef Cricket Club. 
Sheldon sits on the Disciplinary, Marketing 
and Sub Club Liaison Committees.

Kenyon McKie

Kenyon McKie was elected to the Board as 
Director in 2016. He has been a member of 
The Collaroy Beach Club for over 25 years. 
He was quick to become a member of the 
team as the ‘RSL Liaison Officer’ and sits on 
the ‘House Committee’ and the ‘Young Guns 
Committees’.

Kenyon is a Structural Consultant/CAD 
Manager at Northern Beaches Consulting 
Engineers where he has worked for 15 
Years.

He is also an active ‘Life Member’ of Collaroy 
Surf Life Saving Club. 

Graham Mcdonald

Graham McDonald was elected to the 
Board as Director in 2016.  Graham is 
the NSW Sales Manager for Coopers 
Premium Beverages and has over 35 years 
of experience in the hospitality industry.  
Graham sits on the Disciplinary, Marketing 
and Young Guns Committees.

Paul Langley

Paul Langley was elected to the Board as 
Director in 2016.  A qualified Mechanical 
and Production Engineer, Paul has been 
involved at the highest level of Senior 
Management, in Australia, for more than 
20 years.  He now owns and operates an 
international industrial technology company.  
Paul sits on the Disciplinary, Marketing and 
the Sub Club Committees.

Objectives and Strategy

The Club’s short and long-term objectives 
are as follows:

1. Protect and enhance the members’ 
assets.

2. Provide and maintain a quality facility.

3. Provide equal opportunity for all 
members.

4. Support all sub clubs and the RSL sub 
branch.

5. Provide financial support to charities 
and sporting organisations in the local 
community.

The Club’s short-term objectives are to 
provide the members and their guests with 
the best facilities and services the Club can 
provide with the resources available, as well 
as periodic entertainment that is in line with 
the community’s needs.
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The Club’s long-term objectives are to 
provide increased and diversified facilities 
to our growing membership base, which is 
in line with the Board and Management’s 
Strategic Plan. The Board and Management 
are still committed to providing service 
excellence to the local demographic.

The principal strategies in achieving these 
objectives are as follows:

1. Proactive marketing of functions and all 
Club facilities.

2. Improved use of information and 
communications technology.

3. Investigate possible diversification of 
opportunities.

4. Implement certified customer service 
training for all eligible staff.

5. Market to local community groups and 
sporting organisations.

6. Seek membership base in line with local 
community demographics.

7. Achieving trading performance in line 
with strategic plan.

Principal Activity and Performance

The principal activity of the Company 
during the year has continued to be that 
of a licensed Club providing social and 
recreational facilities for its members.

The net loss after tax for the Club for the 
year ended 31 March 2018 was $276,475 
compared to a net loss of $547,654 in the 
prior year.

Key performance indicators:

2018 2017

Gross profit 
margin –  
bar trading %

61% 61%

Gross profit 
margin – 
restaurant trading 
%

64% 61%

Total employee 
costs to total 
revenue %

36% 36%

Change in total 
revenue %

21% 3%

Operating Profit/
(Loss) $

$ 424,481 $(102,127)

Net Profit/ 
(Loss) $

$(276,475)  ($547,654)

dividends

In accordance with the Constitution, no 
dividends can be paid and accordingly 
no dividends were paid or declared in the 
financial year.

Membership

The Club is incorporated in Australia 
as a Company limited by guarantee. In 
accordance with the Constitution of the 
Company, every member of the Company 
undertakes to contribute an amount limited 
to $4.00 per member in the event of the 
winding up of the Company during the 
time that he/she is a member or within 
one year thereafter. The following table 
shows member numbers and the maximum 
members’ liability:
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2018 Liability

Life members 5 $20

Full ordinary members 7,647 $30,588

RSL members 53 $212

Country and  
Social members

0 $0

Total members 7,705 $30,820

Auditor’s Independence Declaration

A copy of the auditor’s independence 
declaration as required under section 307C 
of the Corporations Act 2001 is set out on 
page 3.

This Directors’ report is signed in accordance 
with a resolution of the Board of Directors:

director – Christopher Montgomery 
director – Mark Baker 
dated this 4th day of July 2018
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AUditor’s indePendenCe deCLArAtion 
uNDER SECTION 307C OF THE CORPORATIONS ACT 2001 TO THE 

DIRECTORS OF COLLAROY SERVICES BEACH CLuB LIMITED
I declare that, to the best of my knowledge and belief, during the year ended 31 March 2018 
there have been no contraventions of:

(i) the auditor independence requirements as set out in the Corporations Act 2001 in 
relation to the audit; and

(ii) any applicable code of professional conduct in relation to the audit.

Name of Firm Kirkby Jones Financial Group  
Name of Auditor Stephen John Jones 
Date 4th July 2018 
Address Suite 607 20 Bungan Street  
 Mona Vale NSW 2103 
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stAteMent oF ProFit or Loss And otHer 
CoMPreHensiVe inCoMe 
FOR THE YEAR ENDED 31 MARCH 2018

2018 2017

note $ $

Revenue from sale of goods 2 4,822,979 3,894,555

Revenue from rendering services 2 1,631,185 1,446,020

total revenue 6,454,164 5,340,575

Interest income 2 565 2,500

Cost of sales (1,828,757) (1,474,476)

Bar expenses (633,617) (507,951)

Restaurant expenses (1,132,728) (1,104,288)

Property expenses (15,829)   (16,294)         

Poker Machine expenses (369,928) (372,129)

Administration expenses 2,049,389) (1,970,064)

Operating Profit/(Loss) 424,481 (102,127)

Storm Damage Funds received 18 54,191 621,953

Storm Damage expenses 18 (374,681) (817,146)

Depreciation (374,914) (329,017)

Finance costs 3 (74,599) (54,929)

Net Profit/(Loss) before income tax (345,522) (681,266)

Income Tax (expense)/income 4(a) 69,047 133,612

Net Profit/(Loss) for the year (276,475) (547,654)

Other comprehensive income:

Items that will not be reclassified subsequently to 
profit or loss:

Gain on revaluation of poker machine entitlements 0 225,000

Total other comprehensive income for the year 0 225,000

Total comprehensive income/(loss) for the year (276,475) (322,654)

The accompanying notes form part of these financial statements.
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stAteMent oF FinAnCiAL Position  
AS AT 31 MARCH 2018

2018 2017

note $ $

Assets 
CUrrent Assets

Cash and cash equivalents 6 289,730 317,249

Trade and other receivables 7 182,149 26,809

Inventories 8 84,798 69,012

Other current assets 9 28,051 27,991

total Current Assets 584,728 441,061

non-CUrrent Assets

Property, plant and equipment 10 11,232,020 11,326,214

Deferred tax assets 15 597,585 528,538

Intangible assets 11 750,000 750,000

total non-Current Assets 12,579,605 12,604,752

total Assets 13,164,333 13,045,813

LiABiLities 
CUrrent LiABiLities

Trade and other payables 12 312,852 394,663

Borrowings 13 118,065 54,596

Other financial liabilities 14 145,883 82,775

Current tax liabilities 15 142,157 54,339

Provisions 16 95,450 121,042

Total Current Liabilities 814,407  707,415 

non-CUrrent LiABiLities

Borrowings 13 1,500,228 1,188,244

Other financial liabilities 14 42,301 42,787

Provisions 16 33,317 56,813

Total Non-Current Liabilities 1,575,846 1,287,844

Total Liabilities 2,390,253 1,995,259 

net Assets 10,774,080 11,050,554



ANNUAL REPORT 2017-2018 COLLAROY SERVICES BEACH CLUB LIMITED
ABN: 21 000 509 759

14

MeMBers FUnds

Reserves 25 5,599,745   5,599,745

Retained earnings          5,174,335 5,450,809

Total Members Funds 10,774,080 11,050,554

The accompanying notes form part of these financial statements.

stAteMent oF FinAnCiAL Position continued
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stAteMent oF CHAnGes in eQUitY  
FOR THE YEAR ENDED 31 MARCH 2018

 reserves

retained 
earnings

revaluation 
Surplus

total

$ $ $

Balance at 1 April 2016 5,998,463 5,374,746 11,373,209

Comprehensive income

Profit/ (Loss) for the year (547,654) (547,654)

Gain on revaluation of poker machine entitlements 225,000 225,000

Total comprehensive income for the year 
attributable to members of the entity

(547,654) 225,000 (322,654)

Balance at 31 March 2017 5,450,809 5,599,746 11,050,555

Balance at 1 April 2017 5,450,809 5,599,746 11,050,555

Comprehensive income

Profit/ (Loss) for the year (276,475) (276,475)

Total comprehensive income for the year 
attributable

to members of the entity (276,475) (276,475)

Balance at 31 March 2018   5,174,334 5,599,746  10,774,080

The accompanying notes form part of these financial statements.
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stAteMent oF CAsH FLoWs 
FOR THE YEAR ENDED 31 MARCH 2018

2018 2017

note $ $

CAsH FLoWs FroM oPerAtinG ACtiVities

Receipts from customers 6,922,027 5,866,356

Payments to suppliers and employees (7,179,287)  (6,698,421)

Interest received 587 2,510

Other receipts 210,690 621,953 

Finance costs (74,599) (54,929)

Net cash provided by/(used in) operating activities 20(a) (120,582) (262,531)

CAsH FLoWs FroM inVestinG ACtiVities

Proceeds from sale of property, plant and equipment 0 0

Purchase of property, plant and equipment (282,391) (218,254)

Net cash provided by/(used in) investing activities (282,391) (218,254)

CAsH FLoWs FroM FinAnCinG ACtiVities

Proceeds from borrowings 1,365,454 351,893

Repayment of borrowings  (990,000) (84,615)

Net cash provided by/(used in) financing activities 375,454  267,278

Net increase/(decrease) in cash held (27,519) (213,507)

Cash at beginning of financial year 317,249 530,756

Cash at end of financial year 6 289,730 317,249

The accompanying notes form part of these financial statements.
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notes to tHe FinAnCiAL stAteMent 
FOR THE YEAR ENDED 31 MARCH 2018
These financial statements and notes 
represent COLLAROY SERVICES BEACH 
CLuB LIMITED. COLLAROY SERVICES 
BEACH CLuB LIMITED is a Company 
limited by shares, incorporated and 
domiciled in Australia.

The financial statements were authorised for 
issue on the 4th July 2018 by the Directors of 
the Company.

note 1 
Summary of Significant Accounting 
Policies

Basis of Preparation

The financial statements are general 
purpose financial statements that have been 
prepared in accordance with Australian 
Accounting Standards – Reduced Disclosure 
Requirements of the Australian Accounting 
Standards Board and the Corporations Act 
2001. The Company is a for-profit entity 
for financial reporting purposes under 
Australian Accounting Standards.

Australian Accounting Standards set out 
accounting policies that the Australian 
Accounting Standards Board has concluded 
would result in financial statements 
containing relevant and reliable information 
about transactions, events and conditions. 
Material accounting policies adopted in the 
preparation of the financial statements are 
presented below and have been consistently 
applied unless stated otherwise.

The financial statements, except for the cash 
flow information, have been prepared on an 
accruals basis and are based on historical 
costs, modified, where applicable, by the 
measurement at fair value of selected non-

current assets, financial assets and financial 
liabilities. The amounts presented in the 
financial statements have been rounded to 
the nearest dollar.

(a) Income Tax

The income tax expense (income) for 
the year comprises current income tax 
expense (income) and deferred tax 
expense (income).

Current income tax expense charged to 
the profit or loss is the tax payable on 
taxable income. Current tax liabilities 
(assets) are measured at the amounts 
expected to be paid to (recovered from) 
the relevant taxation authority.

Deferred income tax expense reflects 
movements in deferred tax asset and 
deferred tax liability balances during the 
year as well as unused tax losses.

Current and deferred income tax 
expense (income) is charged or 
credited outside profit or loss when the 
tax relates to items that are recognised 
outside profit or loss.

Except for business combinations, 
no deferred income tax is recognised 
from the initial recognition of an asset 
or liability, where there is no effect on 
accounting or taxable profit or loss.

Deferred tax assets and liabilities are 
calculated at the tax rates that are 
expected to apply to the period when the 
asset is realised or the liability is settled 
and their measurement also reflects the 
manner in which management expects 
to recover or settle the carrying amount 
of the related asset or liability.
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With respect to non-depreciable items 
of property, plant and equipment 
measured at fair value and items of 
investment property measured at fair 
value, the related deferred tax liability 
or deferred tax asset is measured on 
the basis that the carrying amount of the 
asset will be recovered entirely through 
sale. When an investment property 
that is depreciable is held by the 
Company in a business model whose 
objective is to consume substantially 
all of the economic benefits embodied 
in the property through use over time 
(rather than through sale), the related 
deferred tax liability or deferred tax 
asset is measured on the basis that the 
carrying amount of such property will be 
recovered entirely through use.

Deferred tax assets relating to 
temporary differences and unused tax 
losses are recognised only to the extent 
that it is probable that future taxable 
profit will be available against which the 
benefits of the deferred tax asset can be 
utilised.

Current tax assets and liabilities are 
offset where a legally enforceable 
right of set-off exists and it is intended 
that net settlement or simultaneous 
realisation and settlement of the 
respective asset and liability will occur. 
Deferred tax assets and liabilities are 
offset where: (a) a legally enforceable 
right of set-off exists; and (b) the 
deferred tax assets and liabilities 
relate to income taxes levied by the 
same taxation authority on either the 
same taxable entity or different taxable 
entities, where it is intended that net 
settlement or simultaneous realisation 
and settlement of the respective asset 
and liability will occur in future periods 
in which significant amounts of deferred 

tax assets or liabilities are expected to 
be recovered or settled.

(b) Fair Value of Assets and Liabilities

The Company measures some of its 
assets and liabilities at fair value on 
either a recurring or non-recurring 
basis, depending on the requirements 
of the applicable accounting standard.

Fair value is the price the Company 
would receive to sell an asset or would 
have to pay to transfer a liability in 
an orderly (i.e. unforced) transaction 
between independent, knowledgeable 
and willing market participants at the 
measurement date.

As fair value is a market-based measure, 
the closest equivalent observable 
market pricing information is used to 
determine fair value.  Adjustments to 
market values may be made having 
regard to the characteristics of the 
specific asset or liability.  The fair 
values of assets and liabilities that 
are not traded in an active market are 
determined using one or more valuation 
techniques. These valuation techniques 
maximise, to the extent possible, the 
use of observable market data.

To the extent possible, market 
information is extracted from either 
the principal market for the asset or 
liability (i.e. the market with the greatest 
volume and level of activity for the asset 
or liability) or, in the absence of such a 
market, the most advantageous market 
available to the entity at the end of the 
reporting period (i.e. the market that 
maximises the receipts from the sale 
of the asset or minimises the payments 
made to transfer the liability, after taking 
into account transaction costs and 
transport costs).
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For non-financial assets, the fair value 
measurement also takes into account 
a market participant’s ability to use the 
asset in its highest and best use or to 
sell it to another market participant that 
would use the asset in its highest and 
best use.

The fair value of liabilities and the 
entity’s own equity instruments 
(excluding those related to share-based 
payment arrangements) may be valued, 
where there is no observable market 
price in relation to the transfer of such 
financial instrument, by reference to 
observable market information where 
such instruments are held as assets.  
Where this information is not available, 
other valuation techniques are adopted 
and where significant, are detailed in 
the respective note to the financial 
statements.

(c) Inventories

Inventories are measured at the lower 
of cost and net realisable value. The 
cost of manufactured products includes 
direct materials, direct labour and an 
appropriate portion of variable and fixed 
overheads. Overheads are applied on 
the basis of normal operating capacity. 
Costs are assigned on the basis of 
weighted average costs. Refer to Note 
1(x) for further details relating to change 
in the inventory valuation accounting 
policy.

(d) Property, Plant and Equipment

Each class of property, plant and 
equipment is carried at cost or fair value 
less, where applicable, any accumulated 
depreciation and impairment losses.

Property

Freehold land and buildings are carried 
at their fair value (being the amount for 
which an asset could be exchanged 
between knowledgeable willing parties 
in an arm’s length transaction), based 
on periodic, but at least triennial, 
valuations by external independent 
valuers, less accumulated depreciation 
for buildings.

Increases in the carrying amount arising 
on revaluation of land and buildings 
are credited to a revaluation surplus in 
equity. Decreases that offset previous 
increases of the same asset are 
recognised against revaluation surplus 
directly in equity; all other decreases 
are charge to the statement of profit or 
loss.

Any accumulated depreciation at the 
date of revaluation is eliminated against 
the gross carrying amount of the asset 
and the net amount is restated to the 
revalued amount of the asset.

Plant and equipment

Plant and equipment are measured on 
the cost basis and are therefore carried 
at cost less accumulated depreciation 
and any accumulated impairment 
losses.  In the event the carrying 
amount of plant and equipment is 
greater than the estimated recoverable 
amount, the carrying amount is written 
down immediately to the estimated 
recoverable amount and impairment 
losses are recognised either in profit 
or loss or as a revaluation decrease 
if the impairment losses relate to a 
revalued asset.  A formal assessment 
of recoverable amount is made when 
impairment indicators are present (refer 
to Note 1(j) for details of impairment).
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The cost of fixed assets constructed 
within the Company includes the cost of 
materials, direct labour, borrowing costs 
and an appropriate proportion of fixed 
and variable overheads.

Subsequent costs are included in the 
asset’s carrying amount or recognised 
as a separate asset, as appropriate, only 
when it is probable that future economic 
benefits associated with the item will 
flow to the Company and the cost of 
the item can be measured reliably. All 
other repairs and maintenance are 
recognised as expenses in profit or loss 
in the financial period in which they are 
incurred.

Depreciation

The depreciable amount of all fixed 
assets including buildings and 
capitalised lease assets, but excluding 
freehold land, is depreciated on a 
straight- line basis over the asset’s 
useful life to the Company commencing 
from the time the asset is held ready 
for use. Leasehold improvements are 
depreciated over the shorter of either 
the unexpired period of the lease 
or the estimated useful lives of the 
improvements.

The depreciation rates used for each 
class of depreciable assets are:

Class of Fixed Asset Depreciation 
rate

Buildings 2.5%

Plant and equipment 7.5% to 38%

Leased plant and 
equipment

10% to 20%

The assets’ residual values and useful 
lives are reviewed, and adjusted if 
appropriate, at the end of each reporting 
period.

An asset’s carrying amount is written 
down immediately to its recoverable 
amount if the asset’s carrying amount is 
greater than its estimated recoverable 
amount.

Gains and losses on disposals are 
determined by comparing proceeds 
with the carrying amount. These gains 
or losses are recognised in profit or loss 
when the item is derecognised. When 
revalued assets are sold, amounts 
included in the revaluation surplus 
relating to that asset are transferred to 
retained earnings.

(e) Leases

Leases of fixed assets, where 
substantially all the risks and benefits 
incidental to the ownership of the asset 
– but not the legal ownership – are 
transferred to entities in the Company, 
are classified as finance leases.

Finance leases are capitalised by 
recognising an asset and a liability at 
the lower of the amounts equal to the 
fair value of the leased property or the 
present value of the minimum lease 
payments, including any guaranteed 
residual values. Lease payments are 
allocated between the reduction of the 
lease liability and the lease interest 
expense for the period.

Leased assets are depreciated on a 
straight-line basis over the shorter of 
their estimated useful lives or the lease 
term.

Lease payments for operating leases, 
where substantially all the risks and 
benefits remain with the lessor, are 
recognised as expenses on a straight- 
line basis over the lease term.
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Lease incentives under operating 
leases are recognised as a liability and 
amortised on a straight-line basis over 
the life of the lease term.

(f) Impairment of Assets

At the end of each reporting period, 
the Company assesses whether there 
is any indication that an asset may 
be impaired. The assessment will 
include considering external sources 
of information and internal sources 
of information, including dividends 
received from subsidiaries, associates 
or joint ventures deemed to be out 
of pre-acquisition profits. If such an 
indication exists, an impairment test is 
carried out on the asset by comparing 
the recoverable amount of the asset, 
being the higher of the asset’s fair 
value less costs of disposal and value 
in use to the asset’s carrying amount. 
Any excess of the asset’s carrying 
amount over its recoverable amount 
is recognised immediately in profit or 
loss, unless the asset is carried at a 
revalued amount in accordance with 
another Standard (e.g. in accordance 
with the revaluation model in AASB 116: 
Property, Plant and Equipment. Any 
impairment loss of a revalued asset is 
treated as a revaluation decrease in 
accordance with that other Standard.

Where it is not possible to estimate the 
recoverable amount of an individual 
asset, the Company estimates the 
recoverable amount of the cash- 
generating unit to which the asset 
belongs.

Impairment testing is performed 
annually for goodwill and intangible 
assets with indefinite lives.

(g) Intangibles Other than Goodwill 
Poker Machine entitlements

Poker Machine entitlements are valued 
annually by an independent valuer and 
the carrying value adjusted accordingly 
with a corresponding debit and credit to 
the revaluation reserve.

(h) Employee Benefits

Short-term employee benefits

Provision is made for the Company’s 
obligation for short-term employee 
benefits.  Short-term employee benefits 
are benefits (other than termination 
benefits) that are expected to be settled 
wholly before 12 months after the end of 
the annual reporting period in which the 
employees render the related service, 
including wages, salaries and sick 
leave. Short-term employee benefits 
are measured at the (undiscounted) 
amounts expected to be paid when the 
obligation is settled.

The Company’s obligations for short-
term employee benefits such as wages, 
salaries and sick leave are recognised 
as a part of current trade and other 
payables in the statement of financial 
position.

Other long-term employee benefits

Provision is made for employees’ 
long service leave and annual leave 
entitlements not expected to be settled 
wholly within 12 months after the end of 
the annual reporting period in which the 
employees render the related service.  
Other long-term employee benefits 
are measured at the present value of 
the expected future payments to be 
made to employees. Expected future 
payments incorporate anticipated future 
wage and salary levels, durations of 
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service and employee departures and 
are discounted at rates determined by 
reference to market yields at the end 
of the reporting period on government 
bonds that have maturity dates 
that approximate the terms of the 
obligations.  Upon the re-measurement 
of obligations for other long-term 
employee benefits, the net change in 
the obligation is recognised in profit 
or loss as a part of employee benefits 
expense.

The Company’s obligations for long-
term employee benefits are presented 
as non-current provisions in its 
statement of financial position, except 
where the Company does not have an 
unconditional right to defer settlement 
for at least 12 months after the end of 
the reporting period, in which case the 
obligations are presented as current 
provisions.

(i) Financial Instruments

initial recognition and Measurement

Financial assets and financial liabilities 
are recognised when the entity becomes 
a party to the contractual provisions 
of the instrument. For financial assets, 
this is equivalent to the date that the 
Company commits itself to either 
purchase or sell the asset (i.e. trade 
date accounting is adopted).

Financial instruments are initially 
measured at fair value plus transaction 
costs except where the instrument is 
classified ‘at fair value through profit or 
loss’, in which case transaction costs 
are recognised as expenses in profit or 
loss immediately.

Classification and Subsequent 
Measurement

Financial instruments are subsequently 
measured at fair value, amortised cost 
using the effective interest method, or 
cost. Where available, quoted prices in 
an active market are used to determine 
fair value. In other circumstances, 
valuation techniques are adopted.

Amortised cost is calculated as the 
amount at which the financial asset or 
financial liability is measured at initial 
recognition less principal repayments 
and any reduction for impairment 
and adjusted for any cumulative 
amortisation of the difference between 
that initial amount and the maturity 
amount calculated using the effective 
interest method.

The effective interest method is used 
to allocate interest income or interest 
expense over the relevant period and 
is equivalent to the rate that exactly 
discounts estimated future cash 
payments or receipts (including fees, 
transaction costs and other premiums 
or discounts) through the expected 
life (or when this cannot be reliably 
predicted, the contractual term) of the 
financial instrument to the net carrying 
amount of the financial asset or 
financial liability. Revisions to expected 
future net cash flows will necessitate 
an adjustment to the carrying amount 
with a consequential recognition of an 
income or expense item in profit or loss.
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(i) Loans and receivables

Loans and receivables are non-
derivative financial assets with fixed 
or determinable payments that are 
not quoted in an active market and 
are subsequently measured at 
amortised cost. Gains or losses are 
recognised in profit or loss through 
the amortisation process and when 
the financial asset is derecognised.

(ii) Financial Liabilities

Non-derivative financial liabilities 
other than financial guarantees 
are subsequently measured at 
amortised cost. Gains or losses 
are recognised in profit or loss 
through the amortisation process 
and when the financial liability is 
derecognised.

Impairment

At the end of each reporting period, the 
Company assesses whether there is 
objective evidence that a financial asset 
has been impaired. A financial asset (or 
a group of financial assets) is deemed 
to be impaired if, and only if, there is 
objective evidence of impairment as a 
result of one or more events (a “loss 
event”) having occurred, which has an 
impact on the estimated future cash 
flows of the financial asset(s).

In the case of financial assets carried 
at amortised cost, loss events may 
include: indications that the debtors or 
a group of debtors are experiencing 
significant financial difficulty, default 
or delinquency in interest or principal 
payments; indications that they will 
enter bankruptcy or other financial 
reorganisation; and changes in arrears 
or economic conditions that correlate 
with defaults.

For financial assets carried at amortised 
cost (including loans and receivables), 
a separate allowance account is used to 
reduce the carrying amount of financial 
assets impaired by credit losses. After 
having taken all possible measures of 
recovery, if management establishes 
that the carrying amount cannot be 
recovered by any means, at that point 
the written-off amounts are charged to 
the allowance account or the carrying 
amount of impaired financial assets 
is reduced directly if no impairment 
amount was previously recognised in 
the allowance account.

When the terms of financial assets that 
would otherwise have been past due or 
impaired have been renegotiated, the 
Company recognises the impairment 
for such financial assets by taking into 
account the original terms as if the 
terms have not been renegotiated so 
that the loss events that have occurred 
are duly considered.

de-recognition

Financial assets are derecognised when 
the contractual rights to receipt of cash 
flows expire or the asset is transferred 
to another party whereby the entity no 
longer has any significant continuing 
involvement in the risks and benefits 
associated with the asset. Financial 
liabilities are derecognised when the 
related obligations are discharged, 
cancelled or have expired. The 
difference between the carrying amount 
of the financial liability extinguished or 
transferred to another party and the fair 
value of consideration paid, including 
the transfer of non-cash assets or 
liabilities assumed, is recognised in 
profit or loss.
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(j) Provisions

Provisions are recognised when the 
Company has a legal or constructive 
obligation, as a result of past events, 
for which it is probable that an outflow 
of economic benefits will result and 
that outflow can be reliably measured. 
Provisions are measured using the 
best estimate of the amounts required 
to settle the obligation at the end of the 
reporting period.

(k) Cash and Cash Equivalents

Cash and cash equivalents include 
cash on hand, deposits held at call with 
banks, other short-term highly liquid 
investments with original maturities 
of three months or less, and bank 
overdrafts. Bank overdrafts are shown 
within short-term borrowings in current 
liabilities on the statement of financial 
position.

(l) Revenue and Other Income

Revenue from the sale of goods is 
comprises revenue earned from the 
provision of food and beverages 
and other goods and is recognised 
(net of discounts, returns and other 
allowances) when control of the goods 
passes to the customer.

Revenue recognition relating to the 
provision of services comprises revenue 
from gaming facilities together with 
other services to members and other 
patrons of the Club and is recognised 
when services are provided.

Interest revenue is recognised using the 
effective interest rate method, which for 
floating rate financial assets is the rate 
inherent in the instrument.

All revenue is stated net of the amount 
of goods and services tax.

(m) Trade and Other Receivables

Trade and other receivables include 
amounts due from customers for 
goods sold and services performed 
in the ordinary course of business. 
Receivables expected to be collected 
within 12 months of the end of the 
reporting period are classified as 
current assets. All other receivables are 
classified as non-current assets.

Trade and other receivables are 
initially recognised at fair value and 
subsequently measured at amortised 
cost using the effective interest method, 
less any provision for impairment. Refer 
to Note 1(f) for further discussion on the 
determination of impairment losses.

(n) Trade and Other Payables

Trade and other payables represent 
the liabilities for goods and services 
received by the Company that remain 
unpaid at the end of the reporting period. 
The balance is recognised as a current 
liability with the amounts normally paid 
within 30 days of recognition of the 
liability.

(o) Goods and Services Tax (GST)

Revenues, expenses and assets are 
recognised net of the amount of GST, 
except where the amount of GST 
incurred is not recoverable from the 
Australian Taxation Office (ATO).

Receivables and payables are stated 
inclusive of the amount of GST 
receivable or payable. The net amount 
of GST recoverable from, or payable 
to, the ATO is included with other 
receivables or payables in the statement 
of financial position.



ANNUAL REPORT 2017-2018 COLLAROY SERVICES BEACH CLUB LIMITED
ABN: 21 000 509 759

25

Cash flows are presented on a gross 
basis. The GST components of cash 
flows arising from investing or financing 
activities, which are recoverable from 
or payable to the ATO, are presented 
as operating cash flows included in 
receipts from customers or payments to 
suppliers.

(p) Comparative Figures

When required by Accounting 
Standards, comparative figures have 
been adjusted to conform to changes 
in presentation for the current financial 
year.

Where the Company retrospectively 
applies an accounting policy, makes a 
retrospective restatement of items in 
the financial statements or reclassifies 
items in its financial statements, a third 
statement of financial position as at the 
beginning of the preceding period in 
addition to the minimum comparative 
financial statement is presented.

(q) Critical Accounting Estimates and 
Judgements

The Directors evaluate estimates 
and judgements incorporated into the 
financial statements based on historical 
knowledge and best available current 
information. Estimates assume a 
reasonable expectation of future events 
and are based on current trends and 
economic data, obtained both externally 
and within the Company.

Key estimates

(i) Impairment - general

The Company assesses impairment 
at the end of each reporting period 
by evaluation of conditions and 
events specific to the Company that 
may be indicative of impairment 
triggers. Recoverable amounts of 
relevant assets are reassessed 
using value-in-use calculations 
which incorporate various key 
assumptions.

Key judgements

(i) Deferred taxes

Deferred tax assets are recognised 
for unused tax losses which 
requires judgement on the timing 
and level of future taxable profits 
which will be available and to which 
the benefits of the deferred tax 
asset can be utilised.

(ii) Going Concern

The financial report has been 
prepared on a going concern 
basis meaning the Club is able to 
continue operations and pay its 
debts as and when they fall due. 
The Directors are of the opinion the 
preparation of the report on a going 
concern basis is appropriate.
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note 2 
revenue and other income

2018 2017

note $ $

REVENuE FROM SALE OF GOODS:

— Bar Sales 2,739,007 2,138,765

— Restaurant Sales 2,083,972 1,755,790

total revenue from sale of goods 4,822,979 3,894,555

REVENuE FROM RENDERING SERVICES:

— Poker machine revenue 1,301,845 1,182,879

— Gaming commissions 73,104 63,180

— Subscriptions from members 80,070 77,980

— Sundry income 92,693 40,687

— Rental property income 83,473 81,294

Total revenue from rendering services 1,631,185 1,446,020 

total sales revenue and other revenue 6,454,164 5,340,575

OTHER INCOME:

— interest received other persons 565 2,500

— Storm Damage Funds Received 18 54,191 621,953

total other income 54,756 624,453
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note 3 
Profit before Income Tax

2018 2017

note $ $

(a) Expenses

Cost of Sales 1,828,757 1,474,476

INTERNAL ExPENSE:

— external entities 74,599 54,929

Total finance costs 74,599 54,929

Employee benefits expense 2,313,981 2,290,344

Rental expense on operating leases

— minimum lease payments 24,626 23,794

Loss on disposal of property, plant and 
equipment

0 1,195

Storm Damage Expenses 18 374,681 817,146
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note 4 
Income Tax Expense

2018 2017

note $ $

(a) The components of tax (expense)/income 
comprise:

Current tax 77,924 138,430

Deferred tax 15 (8,877) (4,818)

69,047 133,612

(b) The prima facie tax on profit from ordinary 
activites before income tax is reconciled to the 
income tax as follows:

Prima facie tax payable on profit from ordinary 
activities before income tax at 30% (2017: 30%) 
Add:

(103,657) (204,380)

TAx EFFECT OF:

— Non-deductible expenditure 19,191 31,298

— Proportion of expenses attributable  
    to members

1,016,500 1,092,054

932,034 918,972

Less:

TAx EFFECT OF:

— Current year timing differences 2,701 (2,751)

— Proportion of income attributable to members (1,003,782) (1,049,833)

Income tax attributable to company (69,047) (133,612)
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NOTE 5 
Key Management Personnel Compensation
The totals of remuneration paid to key management personnel (KMP) of the Company during 
the year are as follows:

2018 2017

$ $

Key management personnel compensation 516,336 541,302 

516,336 541,302

other KMP transactions

For details of other transactions with KMP, refer to Note 21: Related Party Transactions.

note 6 
Cash and Cash equivalents

2018 2017

$ $

CUrrent

Cash at bank and on hand 289,730 317,249 

289,730 317,249 

Reconciliation of cash

Cash at the end of the financial year as shown in 
the statement of cash flows is reconciled to items in 
the statement of financial position as follows:

Cash and cash equivalents 289,730 317,249 

289,730 317,249 
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note 7 
Trade and Other Receivables

2018 2017

note $ $

CUrrent

Trade receivables 99,204 16,161

Other Receivables 82,945 10,648

182,149 26,809

Financial assets classified as loans and 
receivables

Trade and other Receivables

— Total Current 182,149 26,809

— Total Non-Current

Total financial assets classified as loans  
and receivables

23 182,149 26,809

note 8 
inventories

2018 2017

$ $

CUrrent

At cost:

Bar and Dining Room Stock 84,798 69,012

84,798 69,012

NOTE 9 
other Assets

2018 2017

$ $

CUrrent

Prepayments and deposits 28,051 27,954

Accrued Interest Receivable 0 37

28,051 27,991
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note 10 
Property, Plant and Equipment

2018 2017

note $ $

LAnd And BUiLdinGs

Freehold land at:

— independent valuation 2016 5,200,000 5,200,000 

Total land 5,200,000 5,200,000 

BUILDINGS AT:

— independent valuation 2016 5,000,000 5,000,000

— at cost - -

Accumulated depreciation (247,129) (123,710) 

Total buildings 4,752,871 4,876,290

Total land and buildings 9,952,871 10,076,290

PLAnt And eQUiPMent

PLANT AND EquIPMENT:

At cost 1,158,523 1,125,747

Accumulated depreciation  (869,865) (811,966)

288,658 313,781

LEASED PLANT AND EquIPMENT

Capitalised leased assets 328,857 143,348

Accumulated depreciation (59,946) (24,427)

268,911 118,921

FuRNITuRE & FITTINGS

At Cost 378,484 520,779

Accumulated Depreciation (267,028) (363,997)

111,456 156,782

AIR CONDITIONING

At Cost 703,275 661,977

Accumulated Depreciation (364,746) (341,795)

338,529 320,182
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note 10 continued

2018 2017

note $ $

OTHER EquIPMENT

At Cost 368,787 210,684

Accumulated Depreciation (245,247) (85,683)

123,540 125,001

POkER MACHINES

At Cost 1,164,983 1,210,883

Accumulated Depreciation (1,016,925) (995,626)

148,058 215,257

Total plant and equipment 1,279,149 1,249,924

Total property, plant and equipment 11,232,020 11,326,214

(a) Movements in carrying amounts

Movement in the carrying amounts for each class of property, plant and equipment 
between the beginning and the end of the current financial year.

Freehold 
Land

Buildings Plant and 
Equipment

total

$ $ $ $

Carrying amount at 31 March 2017 5,200,000 4,876,290 1,249,924 11,326,214

Additions 285,512 285,512

Disposals - written down value (4,796) (4,796)

Revaluation increments/ (decrements) 0 0 0 0

Depreciation expense (123,419) (251,491) (373,910)

Carrying amount at 31 March 2018 5,200,000 4,752,871 1,279,149 11,232,020

(b) Investment Property

During 2016 the Club commenced leasing part of the building being the ground floor at 
1056 Pittwater Road Collaroy. As the leased portion of the building could not be sold 
separately and is not a significant portion of the overall floor space used by the Club, it 
has not been disclosed separately as an investment property.
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(c) Asset revaluations

Buildings

At the end of the 2016 reporting period, the buildings held by the Company were 
valued by an independent valuer. The fair value of the buildings was determined to be 
$5,000,000.

Freehold land

At the end of the 2016 reporting period, the freehold land held by the Company was 
valued by an independent valuer. The fair value of the freehold land was determined to 
be $5,200,000. 

Refer to Note 23 for detailed disclosures regarding the fair value measurement of the 
Company’s freehold land and buildings.

note 11 
Intangible Assets

2018 2017

$ $

Poker Machine Entitlements 750,000 750,000

net carrying amount 750,000 750,000

Collaroy Services Beach Club Limited holds poker machine licenses which have an indefinite 
useful life and are not amortised but valued annually by an independent valuation. An amount 
of $0 (2017: $225,000) was credited to the revaluation surplus being an increase in the value 
of the entitlements.
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note 12 
Trade and Other Payables

2018 2017

note $ $

CUrrent

Unsecured liabilities

Trade payables 191,048 248,493

Sundry payables and accrued expenses 86,659 127,575

Employee entitlements 35,145 18,595

12(a) 312,852 394,663

(a) Financial liabilities at amortised cost 
classified as trade and other payables

Trade and other payables

— Total Current 312,852 394,663

— Total Non-Current - -

Financial liabilities as trade and other 
payables

23 312,852 394,663
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note 13 
Borrowings

2018 2017

note $ $

CUrrent

Lease liability secured 17 118,065  54,596

Total current borrowings 118,065  54,596

non-CUrrent

ANZ Bank Loan 0 990,000

NAB Bank Loan 1,250,000 0

RAA Loan secured 130,000 130,000

Lease liability secured 17 120,228 68,244

Total non-current borrowings 1,500,228 1,188,244

Total borrowings 23 1,618,293  1,242,840

(a) Total current and non-current secured 
liabilities:

NAB Bank and RAA Loan 1,380,000 1,120,000

Lease liability 238,293 122,840

1,618,293 1,242,840

(b) The carrying amounts of non-current assets 
pledged as security are:

Freehold land and buildings 10 10,200,000 10,200,000

Leased plant and equipment 10 192,752 196,186

10,392,752 10,396,186

(c) The NAB bank loan is secured by a registered first mortgage over the property at 1056 to 1058 
Pittwater Road Collaroy.

The RAA loan is secured by a registered second mortgage over the property at 1058 Pittwater 
Road Collaroy. 

Lease liabilities are secured by the underlying leased assets.

(d) The NAB bank loan facility expires on 30 April 2032.

The RAA loan facility expires on 30 November 2028.
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note 14 
Other Financial Liabilities

2018 2017

$ $

CUrrent

Poker Machine Rebates in Advance 2,863 2,863

Stock Rebates in Advance 63,806 -

Subscriptions Received in Advance 73,255 73,953

Rent received in advance 5,959 5,959

145,883 82,775

non-CUrrent 42,301 42,787

Subscriptions Received in Advance 42,301 42,787
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note 15 
Tax

2018 2017

$ $

CUrrent

GST Payable 112,620 27,049

Withholding Taxes 29,537 27,290

total 142,157   54,339

Opening 
Balance

(Charged)/ 
Credited  
to Profit  
or Loss

(Charged)/ 
Credited 

directly to 
equity

Changes  
in  

Tax Rates

Exchange 
differences

Closing  
Balance

$ $ $ $ $ $

Deferred tax assets

Provisions - employee 
benefits 29,516 (5,895) 23,621

Tax Losses Carried 
Forward 374,884 138,430 513,314

Other (9,474) 1,077 (8,397)

Balance as at  
31 March 2017 394,926 133,612 - - - 528,538

Opening 
Balance

(Charged)/ 
Credited  
to Profit  
or Loss

(Charged)/ 
Credited 

directly to 
equity

Changes  
in  

Tax Rates

Exchange 
differences

Closing  
Balance

$ $ $ $ $ $

Provisions - employee 
benefits 23,621 (7,069) 16,552

Tax Losses Carried 
Forward 513,314 77,924 591,238

Other (8,397) (1,808) (10,205)

Balance as at  
31 March 2018 528,538 69,047 - - - 597,585

The benefits of the above temporary differences and unused tax losses will be realised when 
the conditions for deductibility set out in Note 1(a) occur.

These amounts have no expiry date.
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note 16 
Provisions

2018 2017

$ $

CUrrent

Employee Benefits

Opening balance at 1 April 2017 121,042 139,895

Additional provisions raised during year 54,149 55,078

Leave Paid (79,741) (73,931)

Balance at 31 March 2018 95,450 121,042

non-CUrrent

Employee Benefits

Opening balance at 1 April 2017 56,813 31,098

Additional provisions raised during year (7,144) 25,715

Leave Paid (16,352)

Balance at 31 March 2018 33,317 56,813

Provision for Employee Benefits

Provision for employee benefits represents amounts accrued for annual leave and long 
service leave.

The current portion for this provision includes the total amount accrued for annual leave 
entitlements and the amounts accrued for long service leave entitlements that have 
vested due to employees having completed the required period of service. Based on past 
experience the Company does not expect the full amount of annual leave or long service 
leave balances classified as current liabilities to be settled within the next 12 months. 
However, these amounts must be classified as current liabilities since the Company does not 
have an unconditional right to defer the settlement of these amounts in the event employees 
wish to use their leave entitlement.

The non-current portion for this provision includes amounts accrued for long service leave 
entitlements that have not yet vested in relation to those employees who have not yet 
completed the required period of service.
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note 17 
Capital and Leasing Commitments

2018 2017

note $ $

(a) Finance Lease Commitments

Payable — minimum lease payments

— not later than 12 months 118,065 54,596

— between 12 months and five years 120,228 68,244

— later than five years

Minimum lease payments 238,293 122,840

Less future finance charges

Present value of minimum lease payments 13 238, 293 122,840

The finance lease commitments relate to the lease of poker machines. Lease payments are 
paid monthly in advance with a lease term of 36 months.

2018 2017

note $ $

(b) Operating Lease Commitments

Non-cancellable operating leases contracted 
for but not recognised in the financial 
statements

Payable — minimum lease payments

— not later than 12 months 21,587 20,804

— between 12 months and five years 88,459 48,597

— later than five years

110,046 69,401

The operating lease commitments relate to plant and equipment with a lease term of  
12 months to 60 months.

(c) Capital Commitments

There were no capital commitments contracted for but not provided for at reporting date.
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note 18 
storm damage
In June 2016, the Club suffered major damage to its’ building following an extreme storm 
that hit Collaroy Beach. Total Storm Damage expenses to 31 March 2018 amounted to 
$1,191,827.  Up to 31 March 2018, the Club has raised funds from its members and from the 
public from specific fund raising events, a Grant from the NSW Premiers Department and 
payments from its Insurance company totalling $676,144. Northern Beaches Council has 
sent the Club an invoice for Reimbursement of Collaroy Beach Clean Up costs amounting to 
$71,311 including GST. The Club is presently in discussions with the Council regarding this 
invoice. It has not been brought to account in the results for the year ended 31 March 2018.

After a successful insurance claim to the value of $44,664.50 which was received in the 
2017-2018 accounts the Club remains liable for the costs associated with this claim to the 
value of $9,644.50 which will be taken up in the 2018-2019 accounts. Leaving us overall with 
a clear $35,000.

NOTE 19 
Contingent Liabilities and Contingent Assets
There were no contingent liabilities at reporting date (2017: nil).
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note 20 
Cash Flow information

2018 2017

$ $

(a) Reconciliation of cash flows from 
operating activities with profit after 
income tax

Profit/(Loss) after income tax (276,475) (547,654)

Non-cash flows in profit

— depreciation 374,914 329,017

— net (gain)/loss on disposal of property,  
 plant and equipment

1,671 1,195

Changes in assets and liabilities, net of 
the effects of purchase and disposal of 
subsidiaries

— increase/(decrease) in trade and  
 term debtors

(155,340) 1,754

— increase/(decrease) in other assets (60) 3,590

— increase/(decrease) in inventories (15,785) 1,857

— increase/(decrease) in deferred tax  
 receivable

(69,047) (133,612)

— increase/(decrease) in payables (81,812) 164,702 

— increase/(decrease) in taxes payable 87,818 (83,791)

— increase/(decrease) in other current  
 liabilities

62,622 (6,451)

— increase/(decrease) in provisions (49,088) 6,862 

Net cash provided by operating activities (120,582) (262,531)

(b) Loan facilities

During the year the Club moved its banking facilities from ANZ Bank to the National Australia 
Bank (NAB) and have increased its borrowing facility with NAB to $1,600,000. As at 31 March 
2018 the Club has borrowed $1,250,000 of this facility.

Interest rates are fixed monthly and repayments are interest only. The scheduled maturity date 
of this facility with NAB is 30 April 2032.

During the prior year the Club applied for and was approved a Natural Disaster Relief Loan 
of $130,000 from the NSW Government Rural Assistance Authority (RAA). As at 31 March 
2018 $130,000 of this loan has been drawn down. The Loan is interest free until 30 November 
2018, when interest at a rate of 1.38% per annum will commence to be charged. Repayments 
of principal and interest will commence on 31 December 2018 and finish on 30 November 
2028. The loan is secured by a registered second mortgage over the Club’s property at 1058 
Pittwater Road, Collaroy.
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note 21 
Events After the Reporting Period
The Directors are not aware of any significant events since the end of the reporting period.

note 22 
related Party transactions
The Company’s main related parties are as follows:

(a) Key Management Personnel:

Any person(s) having authority and responsibility for planning, directing and controlling 
the activities of the entity, directly or indirectly, including any Director (whether executive 
or otherwise) of that entity is considered key management personnel.

For details of disclosures relating to key management personnel, refer to Note 5: Key 
Management Personnel Compensation.

The key management personnel includes the senior salaried managers within the 
business.

(b) Other related parties

Other related parties include close family members of key management personnel and 
entities that are controlled or jointly controlled by those key management personnel, 
individually or collectively with their close family members.

(c) Transactions with related parties:

Transactions between related parties are on normal commercial terms and conditions 
no more favourable than those available to other parties unless otherwise stated.

The following transactions occurred with related parties:

2018 2017

note $ $

i. Purchase of goods and services

otHer reLAted PArties:

Directors training and expenses 6,030 13,175

Purchase of supplies from companies related 
to a Director of the Club

144,124 62,757
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note 23 
Financial risk Management
The Company’s financial instruments consist mainly of deposits with banks, short-term 
investments, accounts receivable and payable, loans and leases.

The totals for each category of financial instruments, measured in accordance with AASB 
139 as detailed in the accounting policies to these financial statements, are as follows:

2018 2017

note $ $

Financial Assets

Cash and cash equivalents 6 289,730 317,249

Loans and receivables 7 182,149 26,809

total Financial Assets 471,879 344,058

Financial Liabilities

Financial liabilities at amortised cost

— Trade and other payables 12 312,852 394,663

— Borrowings 13 1,618,293 1,242,840

Total Financial Liabilities 1,931,145 1,637,503
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note 24 
Fair Value Measurements
The Company has the following assets, as set out in the table below, that are measured at 
fair value on a recurring basis after initial recognition. The Company does not subsequently 
measure any liabilities at fair value on a recurring basis and has no assets or liabilities that 
are measured at fair value on a non-recurring basis.

2018 2017

recurring fair value measurements note $ $

Non-financial assets

Land (i) 10 5,200,000 5,200,000

Buildings (ii) 10 5,000,000 5,000,000

Poker Machine Entitlements(iii) 11 750,000 750,000

Total non-financial assets recognised at  
fair value

10,950,000 10,950,000

(i)  For land the Club obtains an independent valuation at least every 3 years. The fair 
values have been determined using a market approach using recent observable 
market data for similar properties. Significant inputs used are price per square metre.

(ii)  For buildings, the Club obtains independent valuations at least every 3 years. The 
fair values have been determined using a depreciated replacement cost approach 
applying unit rates to the components of the structure, which is the lowest cost of 
replacing the economic benefits of the existing assets using modern technology.

(iii)  For Poker Machines Entitlements, the Club obtains independent valuations annually. 
The fair values have been determined using a market approach using recent market 
values.
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NOTE 25 
reserves

a. Revaluation Surplus

The revaluation surplus records revaluations of non-current assets at fair value.

2018 2017

$ $

Revaluation surplus

Net gain on revaluation of land and buildings 
and intangibles

5,599,745 5,599,745

note 26 
Company Details
The Club is incorporated in Australia as a Company limited by guarantee. In accordance with 
the Constitution of the Company, every member of the Company undertakes to contribute an 
amount limited to $4.00 per member in the event of the winding up of the Company during 
the time that he/she is a member or within one year thereafter. At 31 March 2018 there were 
7,705 (2017 7,794) members. 

The registered office of the Company is 1058 Pittwater Road Collaroy NSW 2097.

Core and Non-Core Property
Pursuant to Section 41J of the Registered Clubs Amendment Act 2006, the Club’s core 
property is situated at 1056 to 1058 Pittwater Road Collaroy excluding the shop area on 
the ground floor at 1056 Pittwater Road Collaroy which is leased as a cafe. Core property is 
defined as premises of the Club and any facilities provided to Members.
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direCtors’ deCLArAtion
In accordance with a resolution of the Directors of COLLAROY SERVICES BEACH CLuB 
LIMITED, the Directors of the Company declare that:

1. The financial statements and notes, as set out on pages 4 to 20, are in accordance with 
the Corporations Act 2001 and:

(a) comply with Australian Accounting Standards - Reduced Disclosure Requirements; 
and

(b) give a true and fair view of the financial position as at 31 March 2018 and of the 
performance for the year ended on that date of the Company.

2. In the Directors’ opinion there are reasonable grounds to believe that the Company will 
be able to pay its debts as and when they become due and payable.

Director Director 
Chris Montgomery Mark Baker

Dated this 4th day of July 2018
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indePendent AUditor’s rePort to tHe MeMBers oF 
CoLLAroY serViCes BeACH CLUB LiMited

Report on the Financial Report
We have audited the accompanying 
financial report of COLLAROY SERVICES 
BEACH CLuB LIMITED (the Company), 
which comprises the statement of financial 
position as at 31 March 2018, the statement 
of profit or loss, statement of comprehensive 
income, statement of changes in equity 
and statement of cash flows for the year 
then ended, notes comprising a summary 
of significant accounting policies and other 
explanatory information, and the Directors’ 
declaration of the Company at the year’s end 
or from time to time during the financial year.

Directors’ Responsibility for the 
Financial Report
The Directors of the Company are responsible 
for the preparation of the financial report 
that gives a true and fair view in accordance 
with Australian Accounting Standards – 
Reduced Disclosure Requirements and 
the Corporations Act 2001 and for such 
internal control as the Directors determine 
is necessary to enable the preparation of 
the financial report that is free from material 
misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion 
on the financial report based on our audit. 
We have conducted our audit in accordance 
with Australian Auditing Standards. Those 
standards require that we comply with 
relevant ethical requirements relating to 
audit engagements and plan and perform 
the audit to obtain reasonable assurance 
about whether the financial report is free 
from material misstatement.

An audit involves performing procedures to 
obtain audit evidence about the amounts 
and disclosures in the financial report.

The procedures selected depend on 
the auditor’s judgement, including the 
assessment of the risks of material 
misstatement of the financial report, whether 
due to fraud or error. In making those 
risk assessments, the auditor considers 
internal control relevant to the Company’s 
preparation of the financial report in 
order to design audit procedures that are 
appropriate in the circumstances, but not 
for the purpose of expressing an opinion 
on the effectiveness of the entity’s internal 
control. An audit also includes evaluating 
the appropriateness of accounting policies 
used and the reasonableness of accounting 
estimates made by the Directors, as well as 
evaluating the overall presentation of the 
financial report.

We believe that the audit evidence we have 
obtained is sufficient and appropriate to 
provide a basis for our audit opinion.

Independence
In conducting our audit, we have complied 
with the independence requirements of the 
Corporations Act 2001. We confirm that the 
independence declaration required by the 
Corporations Act 2001, provided to the D

irectors of COLLAROY SERVICES BEACH 
CLuB LIMITED, would be in the same terms 
if provided to the Directors as at the time of 
this auditor’s report.
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Auditor’s Opinion
In our opinion:

a. The financial report of COLLAROY 
SERVICES BEACH CLuB LIMITED is 
in accordance with the Corporations Act 
2001,

(i) giving a true and fair view of the 
Company’s financial position 
as at 31 March 2018 and of its 
performance for the year ended on 
that date; and

(ii)  complying with Australian 
Accounting Standards – Reduced 
Disclosure Requirements 
(including Australian Accounting 
Interpretations) and the 
Corporations Regulations 2001.

b. The financial statements and notes 
also comply with International Financial 
Reporting Standards as disclosed in 
Note 1.

name of Firm: 
Kirkby Jones Financial Group 

name of Auditor: 
Stephen John Jones

Address: 
Suite 607 20 Bungan Street 
Mona Vale NSW 2103

Dated this 4th day of July 2018
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detAiLed ProFit And Loss stAteMent
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2018

2018 2017

$ $
income

Operating Profit from Poker Machine Trading 931,918 810,751

Operating Profit from Bar Trading 1,027,957 805,532

Operating Profit from Restaurant Trading 199,921 2,307

Rental Property Income 83,473 81,294

Subscriptions from members 80,070 77,980

Interest 565 2,500

Gaming Commissions 73,104 63,180

Other Income 92,693 40,687

total income 2,489,701 1,884,231

Less Administration Expenses

Advertising 11,420 11,864

Audit & Accounting 26,760 26,760

Bank Charges 35,245 20,824

Business Planning 0 0

Cleaning and Laundry 32,745 22,750

Club uniforms 2,578 3,764

Consultancy Fees   5,332 13,197

Consumables 6,939 7,886

Contract Cleaning 63,439 61,798

Director's Training and Expenses            6,030          13,175

Donations   5,248 12,976

Community Development and Support - Donations           5,866           6,400

Community Development and Support – In-kind support   5,560 10,398

Sponsorship   7,409 14,955

Electricity and Gas        124,566 97,401

Entertainment Services 391,917 383,797

Gaming expenses (Keno and TAB) 103,476 112,022

Garbage and Waste Disposal 21,439 19,621

General Manager Expenses 8,755 6,252

Industry licence fees and Subscriptions 16,495 16,464
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2018 2017

$ $
Insurances        133,514 86,551

Internet           5,135 4,825

Lease Payments 24,626 19,782

Legal           1,255           2,049

Licence Fees           4,315 4,867

Payroll Tax 87,958 82,055

Pest Control 2,747 2,940

Postage 3,860 3,416

Printing and Stationery 17,255 18,641

Loss on Disposal of Assets     0   1,195

Rates 29,068 24,350

Rental property expenses 15,829 16,294

Repairs and Maintenance - Other 123,004   99,494

Salaries and Wages - Administration 448,552 400,582

Security Services 116,916 139,089

Staff Leave 47,005 80,794

Staff Training 9,218 7,794

Superannuation 51,835 47,212

Sundry 3,593 8,115

Telephone 9,031 8,609

Travel 1,232 4,233

Valuation fees 7,000 7,000

Wages- Cleaning 0 16,699

Wages - Promotions 41,053 37,468

Total Administration Expenses 2,065,220 1,986,358

Operating Profit / (Loss) 424,481 (102,127)

Storm Damage Funds Received 54,191 621,953

Storm Damage expenses (374,681) (817,146)

Depreciation (374,914) (329,017)

Finance costs (74,599) (54,929)

Net Profit / (Loss) before Income Tax (345,522) (681,266)

Income Tax (Expense) / Benefit 69,047 133,612

Net Profit / (Loss) for the year (276,475) (547,654)
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detAiLed trAdinG stAteMents
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2018

2018 2017

$ $
Poker Machine trading

Poker Machine Takings 1,301,845 1,182,879

LESS ExPENSES

Wages 142,642 193,802

Repairs and maintenance 73,742 56,945

Duties and Taxes 104,520 67,348

Licence Fees 24,608 23,073

Loss/(Profit) on Disposal of Poker Machines 1,671 0

Lease charges 0 4,012      

Promotions 7,474 9,760

Superannuation 14,451 18,392

TITO Unclaimed Tickets 819 2,809

Total Poker Machine Expenses 369,928 376,141

Poker Machine Trading Profit 931,918 806,738

Gross Profit Margin 72% 68%

Bar trading

Bar Takings 2,739,007 2,138,766

Opening Stock 54,662 55,102

Plus Purchases 1,086,490 824,842

Less Closing Stock (63,719) (54,662)

Total Cost of Sales 1,077,433 825,282

Gross Profit 1,661,574 1,313,484

Gross Profit Margin 61% 61%

LESS ExPENSES

Wages 552,653 431,892

Glasses and accessories 7,547 9,198

Rental lease expense 0 0

Superannuation 52,013 40,878



ANNUAL REPORT 2017-2018 COLLAROY SERVICES BEACH CLUB LIMITED
ABN: 21 000 509 759

52

2018 2017

$ $
Repairs and maintenance 14,646 19,776

General Expenses 5,500 5,146

Unders/Overs 1,258 1,062

Total Bar Expenses 633,617 507,952

Bar Trading Profit 1,027,957 805,532

restaurant trading

Restaurant Takings - Food and Functions 1,960,890 1,640,570

Opening Stock - Food 14,350 15,766

Plus Purchases - Food 710,573 603,121

Less Closing Stock - Food (21,079) (14,350)

Total Cost of Sales - Food 703,844 604,537

Gross Profit - Food 1,257,046 1,036,033

Gross Profit Margin - Food 64% 63%

Restaurant Takings - Beverages 123,082 115,220

Total Cost of Sales - Beverages 47,480 44,658

Gross Profit - Beverages 75,602 70,562

Gross Profit Margin - Beverages 61% 61%

LESS ExPENSES

Crockery & cutlery 5,573 1,263

Gas and Electricity 20,698 19,095

Laundry 13,010 9,658

Repairs and maintenance 9,807 13,526 

Rental lease expenses 0 0

Sundry expenses 16,508 13,243

Promotions 141,339 105,878

Wages 844,733 861,929

Superannuation 81,060 79,696

Total Restaurant Expenses 1,132,728 1,104,288

Restaurant Trading Profit 199,920 2,307
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AnnUAL rePort oF tHe President oF CoLLAroY rsL 
sUB-BrAnCH 2017
Dear Members,

2017 has been a challenging year for all 
members of the Sub-Branch, the impact of 
the Bergin Enquiry has brought a year of 
shocks, soul searching, new procedures 
and the need for close review of all 
operations of our own Sub-Branch and the 
wider operations of the Organisation across 
New South Wales.  Our Committee has 
spent a great deal of time adjusting to the 
changes resulting from the enquiry.  The 
greatest effect has been the curtailment of 
our fundraising capacity.  All sub-branches 
have been directed by State Office to 
refrain from fundraising while the enquiry 
continues.  Our Sub-Branch has been 
professionally audited by Bill Hardman who 
has extensive experience and knowledge of 
the requirements of operating as a charitable 
organisation and we have received a “clean 
bill of health”.

We continue to work with and be well 
supported by the Board of Directors of 
The Beach Club and all the Club staff, 
from Darren Pyecroft, Jon Hynes, through 
to the catering and bar staff, and the staff 
at reception.  They have certainly lived 
up to the Club’s fundamental objective to 
“collaborate to take a hands-on role at 
community events.”  Kenyon McKie, our 
Beach Club Liaison Officer on the Board, 
continues to support us in so many ways, 
our thanks to him for his advice and practical 
help as well.

Although our Dining in Night, the major social 
event on our calendar, had to be cancelled 
this year, we look forward to running it again 
next year with a large crowd attending.  Our 
post meeting functions continue to provide 
an opportunity for fellowship and friendship 
between members, guests and visitors from 
other sub-branches.  Our Christmas party 
saw a great turnout and chef Jane presented 
us with an excellent array of festive foods. 
Our thanks go to all the staff who make 
these functions so successful.

The ANZAC Day Sunset Beach Ceremony 
was very well attended again this year.  This 
unique event enjoys an excellent reputation 
throughout the community and this would 
not be possible without the support we 
receive from The Beach Club and the 
Collaroy SLSC.  The newly completed 
balconies gave an excellent view to the 
large crowd who gathered inside the Club, 
while an even larger crowd watched from 
the beach.  Col John Fairless stepped up as 
leader of the service with assistance from 
Greg Smallwood, Parade Marshall, Doug 
McGrath, President 9th Battalion Royal 
Australian Regiment Association as guest 
speaker and the Pittwater House Cadets as 
parade attendants.  Once again Ms Harriet 
Chanon played the Last Post and Reveille 
and Maryan Heffernan presented us with an 
outstanding collection of photographs of the 
service and participants.  Their efforts were 
much appreciated.
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The Sub-Branch has had a wonderful year 
and my wholehearted thanks go to my 
committee, Norm Chaffer, Peter Rumble 
and Robyn Riley.  Next year we will 
welcome John Stanford to our committee as 
Treasurer.  Vice President Peter Rumble has 
moved house and is not as easily accessible 
as in the past.  John will be close by and has 
an impressive record of managing accounts, 
budgets and records.  Peter will stay on 
as Vice President, so we may continue to 
benefit from his extensive knowledge of RSL 
traditions and protocols.

Thank you all, members and visitors alike, 
for attending our Annual General Meeting 
and showing support for our endeavours.

Geoff Luck 
President
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seA Horse AnGLers CLUB
Another great year of fishing in 2017/18 with 
the final quarter competitions of May, June 
and July to complete the season, having 
great social competitions with the growing 
band of fisherpersons.

Our Annual General Meeting will be held on 
Sunday 15th July 2018 at 1.30pm following 
the July competition weigh-in.

Annual Presentation Dinner will be held at a 
date to be advised jointly with the Snooker 
and Golf Sub Clubs, as will the Christmas 
party.

The Fishing Club could not survive 
without the support of Club members who 
generously support us by buying raffle 
tickets on a Friday, and the mammoth 
Christmas hampers, once again we thank 
you all.

We give special thanks to all fishing 
members for the time they put into selling 
tickets. 

To the Board, General Manager and staff, 
thank you for all your assistance and 
support throughout the year, always given in 
a generous spirit. 

The Club fishes from 12 Midnight on a 
Friday through until the weigh-in at the Club 
at 1.00pm on the Sunday. This is followed 
by a BBq but unfortunately the storm of 
June 2016 washed it away, hint, hint. In its 
place chicken rolls have filled the gap where 
with a few refreshments; stories are usually 
exaggerated in good humour. This happens 
on the third Sunday of every month.

The competition this year has continued 
to be competitive with Ron Spalding, John 
Temple, Scott Taylor, Bill Burrows, Craig 
McEvoy and gold brick member Matthew 
“Hags” Craw all putting sustained pressure 
on Cisco Nascimento. 

There have been some “great” and “not so 
great” catches throughout the year, with the 
weather also not always being kind to us, 
but as we do, we’ll persist!

We welcome all Club members to join our 
happy band enjoying the good camaraderie 
and social interaction and exaggerated 
stories. 

Good health, tight lines and more burley.

Craig Mcevoy 
Vice President. 
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snooKer CLUB rePort
Hi Members,

Another year gone and what a great year of 
snooker it has been.

Stapo has the Club’s competitions rolling 
on and hopefully will have all competitions 
completed by the Presentation Night 
scheduled for November 2018.

A big thank you to all of the members and 
visitors to the Club who participated by 
purchasing Wednesday night raffle tickets, 
money raised enables us to have many 
functions giving back to the Snooker Club 
members, e.g. our Christmas Party and 
Prawn & Beer Day, and many others.

Thank you to all the members who attended 
the sponsorship lunch to raise funds for the 
South Narrabeen SLSC “Bush to Beach 
Kids”.  

On that day we raised $2,500.00 and the 
Fishing Club donated $500 .00.  A cheque 
was presented to the Surf Club President 
for a total of $3,000.00.  Also, a huge thank 
you to Drummond Golf and all the Collaroy 
businesses as well for their generous 
donations to support that day.

At this years Snooker Club AGM the financial 
report was detailed, thank you Ray for your 
well presented first years report.

The elections of the committee were 
overseen by Sheldon Smith and all standing 
members were elected unopposed.

The Committee is:

President John McClelland 
Vice President Brian Morrison 
treasurer Ray Midegs 
secretary Paul Keys 
Captain John Stapylton

To the Board and General Manager and 
staff of the Mother Club, thank you for your 
assistance throughout the year, always 
there to help.

Off the table, the upcoming functions 
Christmas Party, Prawn & Beer Day, and 
Sub Clubs Presentation Night, dates to be 
advised via the Notice Board.

My thanks go our to a hard working 
committee, well done for a great year team.

We look forward to any Club members who 
wish to join the Snooker Club to play socially 
or join our competitions.

Well that’s it for me …….. I’m Snookered.

Jon McClelland 
President
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tHe BeACH CLUB GoLF sUB CLUB seAson 2017 - 2018
We have a happy and contented membership 
of approximately 30 social golfers, all 
members of The Beach Club Collaroy. We 
encourage male and female members of 
The Beach Club Collaroy who actively and 
regularly play golf in a social atmosphere. 

We play monthly, 11 times a year at local 
Golf Courses, including Long Reef, Bayview, 
Mona Vale and Warringah, and once a year 
at Gordon, all long standing arrangements.  
Our members clearly understand that we 
represent and have a duty to promote The 
Beach Club Collaroy.  We proudly wear 
The Beach Club Collaroy’s shirts, follow 
golf etiquette and honour the standards and 
requirements of our hosts. 

During each year we conduct two 
competitions, one in the first part of the year 
to determine our “Match Play” Champion, 
through a “knockout” draw and the other in 
the second part of the year to determine our 
Club Champions, over 5 rounds based on 
the handicapped Stableford scores.

The 2017 Club Champion was Hugh Hendry 
and Runner Up was Norm Taylor.

The 2017 Match Play Champion was Norm 
Taylor and Runner Up was John Kilduff.   

Over the past 12 months we have continued 
with our communication improvements, 
namely our regular e-newsletters and 
Raffle Roster online.  Last year we added 
a “Team Combined Stapleford” event post 
the Club Championship rounds, with the 
inaugural winners being local bus drivers, 
Larry McMillian and Barry Bird, with the 
appropriate team handle of “The B Liners”.  
Given the success of this event, it is intended 
to make this event a pre-Christmas tradition 
and possible more often.    

During the past year, we have continued 
to chase new members and are pleased to 
have a number of new faces playing with 
us regularly.  New memberships will be our 
major challenge over the coming years, as 
some of our current members have recently 
had hip and knee replacements and other 
aliments to prolong their games.  Also, 
providing subsidised The Collaroy Beach 
Club shirts to all members.

At last year’s 2017 Annual General Meeting 
our past President, John Roberts, decided to 
stand aside due to personal reasons.  Hence, 
our committee changed with Mark Toole 
elected to President from Vice President, 
with the Vice President position filled by 
long term member Glenn Fitzpatrick, and 
Club Captain, Steven Howard, Treasurer, 
Michael Johnson and Social Secretary, 
Brian Morrison, remaining unchanged.

I would like to thank John Roberts for his 
past strong leadership of the Social Golf 
Club Sub-Club, each of our members for 
contributing to the success of our golfing 
and fund-raising activities, and importantly 
The Beach Club Collaroy for their continued 
sponsorship and assistance to our Sub 
Club. 

Mark toole  
President
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